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THESUN THORSDKYd

br whom r m OP of tb
the IS n d In

Payment and form of receipt tlnn
The t when h of Mid persona wa-

dr t th capacity In which aael-

at and implored tha dntlanof
ih nm of the pfrnon or pron who rm-

ployed each
rinQfUITt-

If th baa ben allY In such
raUrr wagea or oomtnaatlon tate the
incr a when It waa mad br whom It was
med and why It waa made If any one o-

men rtnploreM haa anr buaineu rtUtloi
with other company or corporation
rriieh the society has stock or any Interest
lin Ivo tb name of such employee hi-

poult Ion with the other company or cor
porallnn and the eomp n atlon receives
therefor If any employ In allY ahape
manner or form receive directly Inc-
Urertly any perquisite from socletr
Mjeh other corporation or company than
ularr or atated compensation Ihi
amount of meh perauUltet wbr and
received and for how long aam have

received and what officer of the tocletj
authorized the

BLOOD IKLATIOX
Who of the employee are related hr blood

or marrlace to any on of the director or
principal officer or heW of department
and the ilet rea of such relationship and the
offleer or head of departments to whom re-

lated
If anr auch persons are employed In aer

vices ooUld of the office and ordinary
and agencies of society pleaac

at length the fact connected therewith
Knowing thennme of the person the name or
the one who employed him the reaaon for
the employment and the salary paid to him
and bow long ouch employment tuuilaated-

Bythaword emrloye I Intend tndeelenate
all penona from the president of the toclety
down to and Including the highest and lowest
employee male end female end the hlghrat
and loweat ofTWern of the society end
whose servIces alt or have been profnvioniil
or otherwise and nil the trustee and dlreo
ton and Ktockholtlem of the society and
every who In any way nr for tins rea-
son or on any pretext has received any of the
moner or property bf society since the
let of January l oo down to and Including
April 1 Jttos not however including

or the regular soliciting agen IB of the

Al o a detailed statement of all money i
or other property of the society paid out
br the society since Jan I 1000 to or for or
oa account or any such employee Including-
all offlotn trut ea or directors of the no-

clety for or on account of any travelllog
or other ezpeaMw of any kind whatsoever
by such employee officer or director In-

curred showing on whose account the tame
was raid when It paid who paid It who
authorised It to be paid and why It paid

MOMIBTARY TRCST COMPANIES

Also a detailed statement of the hold-
ing or Interest of the society In the Mer-

cantile Trust Company of New York the
Suitable Trust Company of New York and
the Mercantile Sale Deposit Company of
New York and also In any other trust
or title or safe deposIt company
bank or banking company whatsoever
With this statement please give the date
when each holding or Interest wee acquired
br whoa authority and how It wa acquired
and what waa paid for the name and from
whom th same was acquired and to whom

payment wa
4 AUo copies of each of the leases or con

tract br which the society Jews to any other
corporation or company any portion of Its
holdings on Broadway Xew Tork city with
a statement of who authorized such leases
and through whom each was respectlrelr
wade

1X AXS TO MfllCTOR
Also a statement of all the loans of any

kind since Jan l 1MO made by the society
to any one of lu said employees Including Its
officer directors and trustee and a state-
ment showing who authorized loan by
whom the loan was negotiated to1 whom It
waa made in what form nude for how much
how It WM and II secured and what the
of intercut and evidence of indebtedness are
If such loans have been paid date of pay-
ment to what person paid and by whom paid

mont OK rxDcawnmxos
Alan a statement of all dealings since

Jan I lino of any lUnd by winch any broker
or broker or firm or corporation or Individual
ha sold to or for th socletr any stocks honda
or securities or property of any kind Includlrir
all the socalled underwriting by the society

nd here give the name of the broker or firm
or corporation or Individual the property
sold to or for tile society what the society
paid or received for the same to whom It
made payment by what authority It nun
authored and what became of the property
and underwriting

If In any way any employee Including
officer directors and trustees of the society
received any compensation or benefit from
any auch transaction please state who the
employee was what he reoelved for what
he received it wlio paid It to him and what
officer of the society authorized him to
celve It

If In any way any officer or director or
trout or employee of the society by
reason of and because he waa In such relation-
to the society received from or because of
any SUCh transaction any money or other
thing of value please give u hj name what
he received when he received It and from
whom he received It

AOTXTV rOXTIUfTH AND COUMIftSIOMI

I Also a statement of the contract or teima
on which the society employs Its leading
agents In the different cities of the rnlted
Mates and abroad end a compilation sho w
Inc for each rear since Jan I 1000 the prao
tical result to the society from each of such
agenda

I In the fortyfifth statement of the
dated Dee si iDol there are two Item

of disbursements as follows
Commission advrrtUlng poitsft and

eiebuire 7efnJsra
All other dUbunrroent 717 JUt3

You will pleaaa give u all Item and
vouchers which make up each of sold totals
and such information as will enable u to fully
comprehend why each sum wa spent and to
whom and for what It wan paid

IX S1I8 ON PL1ICXABKD-

I a statement showing In detail the
losses If any to the society since Jan I

teen on any property of any kind purchased
by It giving the names of the persons who
sold the tame to the socIety the for
which the property wa so told to It and paid
for by It when It waa so sold and who of the
society the purchase and sale of
either

lurrorzB IXDITIDCAL xrrxxru
to Also a statement showing any transac

liens of any kind other than designated In
paragraph six I by which any officer di-
rector or employee of the society haa
Irregularly or Improperly received money
or other valuable thing from the society out-
ride of and not part of hla regular salary
If any ueh there be give the details and the
name of persons

II Also a monthly statement from Jan t
ll n showing cash balances of the society
end where the same were and are deposited
end terms of each deposit

AKTTRlXa XUS IX slanT
The foregoing requests are Intended

to and we think do cover all the charges and
countercharges mad by or against any of the
officer directors trustees or employees of
the society but If any one any Informs
tion or knowledge of any other act
or thing done or to b
any officer director trustee or employee of
the society lncon Ul nt with the best interests
of tocletr or unfair toward any officer
director trustee or employee thereof the corn
mitt will take up and Investigate any such
matter on being Informed of the urns by you
er any other officer director trustee or em
ployee or stockholder or

Th committee does not Intend to limit
Investigation to Jan I 100 but It
thought owing to the magnitude of the
work naceaarr to ba don to at
Present that data In above
If you or anr oOoer or any bead of depart-
ment know of nr transaction of ur kind
prior to that data which la tU or row Judg-
ment r ilfM InTtdlnUoa y b did

R with a form
rU fctlv8 ouch

the

I b and

Inert

any In

I

he

the or
his

give
how

the
kj been

same

give

I

J

an other

tp person

J
j

U

I

j

I

a
I

I

1

j

the made

S

the

rate

AC-

e

j

it

the

PROP
i

I

I

sum
f

author

I

the

I

mater

the

hat

Indict

r
1

1

inn the
the

4s

Ii
o-

rt
1

tJ
kr

F

Ii

de-
partment the

4

4

I

the

policy-

holders
POfit7

was
was

or-

t

t

s

I

I

i

I

i

I

re-

t

has

p

so-
ciety

I

Aim

I

I

t

trustee

I

I the

the

11

has

permitted

policyholder
its

best

the

j

°

¬

¬

¬

¬

¬

>

¬

¬

>

¬

¬

¬

¬

>

have fifty five yean T7ir rr
made In lb dmplf rfCrtlve fMblonrd
way nneto minutes from the time water
touches ths Bour anti are lulfd crisp
and brown la old fuhlonrd brick nvtoi Tost
Is why they are so rood tar sale by

PARK A TILFORO
TOUK-

Tradsupplied by LrnUart Di iiiia 1llrP

to bear from you and promise you to examine
the same

rnoircnoN ton THOSI wuo TELL

request you to notify all employees o
the that no one need lear to fully

the commIttee of any
within hi or her knowledge touching
matter of our Inquiries Wewill
such person suffers for giving Information

We Intend to Investigate the entire manage
ment of the society The Information
receive front you sod through you from a
tho other officer of the society and heads
departments and employees will be thor-
oughly analyzed and tested and In addition
wo also Intend to make separate and Inde-

pendent examinations of our own and by
own experts

Our work will b thoroughly done and
officer or employee of the society can now
best serve It by helping u to make the
complete examination possible of affalrt

We request you to send a copy of tide letter
to all the officers and heads of the

of the society
Promising you such assistant aa you

may need In gathering up and securing
u the above desired Information and wIth

added request that If It so happen tha
oannot on any one or more points

tho Information desired that you will Indl
ute the same to the committee with the
suggestions as to how U may be obtained
1 remain very truly yours

April s 1905 II C FRICK Chairmen

SLAP AT PBESIDEST
The meeting Investigating corn

mitte at the above letter was ap
It was said last the

meeting that the committee
held since It wan appointed The sending
of the letter to was
not a matter of general knowledge last
night even represent-
Ing Alexander Interest and
factionlau said the news of the letter was
a to The Alexander

who of the demands
the Investigating committee refused to
comment on or to what they
thought President Alexander attItude

the demand in the letter
regarding kinship In the society to U

a slap at Alex-

ander for there was nald
of President Alexanders relative con-

nected in one way or another with
organization

IVrERVKVEIW IV LORD SUIT
Marten A MchoU of 40 Wall street t

the law firm representing the new minority
stockholders are to become
to the suit Members of
the firm refuwd to dl clo e the

their or to tell how
It learned from another

source that there are three or four in the
group for whom the ann la to Inter-
vene Justice Maddox has allowed Samuel
Intermyer counsel for Mr Hyde and W II
McIntyre a majority of the stock
truatooa file his brief in the
action and it wi f r et ex
holder to fntfr th notion before that time
Mr Homblower counsel for the Equitable it
was Mid would not
at to intervention of other stock-
holders AU to the controversy in
the the
policyholders are now represented in the

that before Friday A E
several ago an action in

appraIsal of the value of the dock would
appear his clients In the

pending before Justice Maddox
ALEXANDER StMMOXa GENTS

President Aloxnnder yesterday addressed
an ot n letter to the society
Inviting them to meet thl in a
conference on IH This letter enticed
H of feeling in the Hyde camp
Hyde Hupporter4 declared that it was

a move on President Alexanders
part to corral the ngentu and managers

a view to getting their united
In the and controlling
the policyholders votes alter the mutual

The letter Hays
It to me flttine tint I should ad

words to you at this Important
juncture In the affair tho HOciety

First I upon lie rout
ngtnu t I am lonvinoed
thai the outromi of the present difllmlties
Hill lie for the of tho

I the troubles which beset and-
I wlUi you and will soon
receive evidence of in the hipe
lain appropriate and ul unnal aid regard
lair Tarbell will communlrate
with you In the usual manner

me assure you that a president of
the society with power or

our affairs wilt b
me with the absolute recurd to business
prliiclplrs can conndently stole to
policyholders that their intrrivt will he

The Irish of the pest
month will be rnoro then compenafd
A subtantlal form of l in

of estAblihincnt und
criticized are under examination Thre
matter be dl mitied until the examin-
ing bodies have finished their work

Mr Alexander xemlndi the that
Impelled by a tense of

of officer he inaugurated the
The

publicity Inevitable were he declares

If and faithful service I
earned your confidence I auk for and

Interests of we all
have labored so devotedly and earnestly

HIDE MEN DONT
factlonlsU Mid last that they

had that Mr Alexander had
similar circular which he

would ftnl out before the 18th
E Tnrrfll fold coo Hyde
many

age of aircncy dtrectorlnohlef
igent paid the
will come pouring city to recite

Highest Cash

Life Insurnnce
Policies
CJNVhen the holder of a life insur

desires to turn
investment into rub two wayi
are open to him

QOne U to accept the
value the policy the

V-

imviimml luutt-

pYhen this latter course u ron
we will submit an offer

upon receipt of exact dala
in question roost

ca our cash w
of the amount

in other when for ny
reason a policy holder peeks to
convert
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at tho confrrno9 their well o-

They will state how basins oi-

to society by rwon of Ihs
of II Hyd Th-

will not tell howovcr how
haw to promote the circulation a
4oanclalou ctorlos In order that
lion lie credit of which Is claimed M

might bo brought I
the U an ot n one
dominated the Alexander Tnrb ll tAO
tlon some o who have
no favor to aik and none to expect
speak out and d nounoo the

hs dlcrcdlt dllf oa
a hlernUh on the fair of the Kqul
tables great Institution

ally LUNCH rROU TIIElUt1Tril
It WM reported vo tbat one

the the Investigating com

of directors to tho
Bavarin Company The Cafe havana

i on pound floor of

directors are II C am-
T D Jordan both members of the
board of directors and also of the
executive committee The Cafe Bavaria
serves food to the executive committee
at theIr meetings three time a week
the for It Mr
Mr Jordan It Is said thus
out of what they oat This although o
trifling Indeed U noted
oa an Instance of the ramification in wbld
the activities of Equitable director
connection with enterprise
extend

IXQliniES OF EQV1TADLK LIF
Saratoga Pollotiolrtfr Want to Know Cost

or Cambon Dinner and Costume nail
ALBANT Senator Edgar T

1 the HarrlmanHyd
of the Equitable Life Aacur

anon Society be behalf
of Charles P a

to Superintendent of Incuranc
Francis Hendrick to take action under
section 44 of the Insurance law This sec
tlon provides that the Superintendent

Inquiries to an Insurance cor
or officers in relation to It

doings or conditions or any other matter
connected with its transactIons The
further provides that every corporation
shall promptly and truthfully reply to
such and such
fled if required the Superintendent-
by such corporation aa

which Senator Brack
ett filed with Superintendent Hendrick
embraces a which the
Superintendent Is requested to ask

These qut
lions refer to the many extravagances
of the

In connection with the Cambor
dinner and the Hyde costume ball
Information is regarding the or
of the social functlora a to who
the expec 8 Information Is also asked
OB to the names of the directors of the cor-

poration and how many shares of Equltabl
holds also what comml

dons have paid to directors or firms
of which they are during
past few for the purchase or wle o

In fact Information Is asked
concernUiR every complaint that hen beet
made against admin

Complaints Made ti Equitable Policy
holders In That State

BOSTON April 12 There have
complaints from Equitable Life
poiicyboldera In tills State that It is vio-

La ting the law said Insurance Comrols
Cutting today when told that

said that the factional war
the company was to be curriea
chiwetta He added

This Insurance Department does
propose to mix in the Internal

company as long ae in
opinion the Interests

In a buxlnerike manner
If any policyholder convinces me that

his are I wilt
the Massachusetts law

At tin
thIs It was said

there concerning any
of its business in
If the Insurance Commissioner snould
any such he would deal directly with
the company s home office

Nfw Trustees rtreleotert
At the annual election of trustees of

New York Life Insurant Company at
companys officei 348 Hroadway

the following trustees of the fourth
were r James Blair John 8

Kennedy Augustus U Paine W
Perkins Edmund D Handolpn and Henry
Walter

New Imldrnt Connecticut Mutual Life
hARTFORD April 12 John M

Taylor of the Connecticut
Mutual Lifn Insurance Company since
1834 arid previous to that secretary and
nunlsunt was today unani-
mously elected president company
by the directors to the

T Giwie Mr ayUr graiu-
toi from lllUn llr ii 189-

7COIM vTKn GRAFT

no Hour In nathiiiti Move a Petty
Thief at Columbia to Confession

Tall neatly dressed and polished in
one Harold A Lawtonappeared

Columbia University recently with a
luck story He was an unlucky grad

of Columbia temporarily broke
Lawton appeared greatly touched by

mere recital of his own difficulties So
were the persons to whom he told them

He fell in with a wealthy Southern student
named ae a member cf Delta Tau Delta
rtlernlty chapter house 1 at 4S9

West 117th The Southerner had
recently met with an accident which made

necessary for him to carry one ann In
The Impecunious stranger Intro

by making an inquiry about
and with

rosin
Lawton told the injured student that
was a graduate of tie Mills haloing

School for could do the iojuied
a world of good bale took him

fraternity house him there
man a sort of house

and chief valet to the whole chapter
Presently hl benefactor to ivies

small artblefl razors silver mounted toilet
articles and the like from his room Other
men lost clothing The brethren lost faith
a Lawton

a fraternity meeting held
the house was under

examination He denied Indignantly that
ie had stolen was

and he was seized and carried
stairs to the bathroom The tub was
with water and Into It Lawton

two hours he was kept
Then he confessed all his sins

stolen he was not a graduate of the
tills School be was not a

and hud never been a student at
He admitted that he a cheap

rafter
his tormentors were thoroughly

tired they let him go wet ran
a a of students

behind the chase slackened and he
disappeared

Tammany Ticket for rUchtro
The Tammany Societys regular ticket
b elected next Monday U-
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i TRUST IN TERROR OF BELASCO

III ViOhKXrr M iPK Him

Mndlratn Man llrnlr lurch to Cm-

Slilp In Route for Indepmden
Play Auctioneer Rents Anal e

No indicate CU r f Hooking

Abraham Lincoln ErUnger Orea
Mogul of the theatrical syndicate M David

Bcla co says he calls bunself turned
verbal somersaults under

the guidance of Samuel Unterroyer while

testifying In tho litigation between Belasc
and Joseph Brooks over the profits of

play The Auctioneer He displayed

such remarkable acrobatic abilities
Mr Untermyer questioned him on
subject of hi memory and got the witness

to blurt out excitedly
My recollection I that I

Arrayed In a polka dot mauve vest
Erlanger took the stand at the opening ol

the days and stayed there all day
Toward afternoon the vest

wrinkled Justice Fitzgerald before whom

the actions are being tried remarked U-

ErlanKV1 Col Abe Oruber that
the and must
enc en making uncalled for explanations

were alone responsible for the
claimed by Mr Vntermyer of examining

him on subjects foreign to issues U

dispute
Mr Untennyer baa a long standing habit

of wearing a pink in hU buttonhole Er

laager appeared yesterday morning

a scarlet carnation Ho had done
same the day before and Mr

observing It had quietly removed hU own

flower Erlanger seemed put out
to find that Untermyei
sported la Joe Chamberlain an orchid

Throughout the day Justice Fitzgerald

found it bard to control the audience that
crowded the court room

Half uppressed guffaws were repeatedly
by Cal Gruber who sitting at Mr

side
or so to address Unter-

myer remarked that Mr Gruber seemed
to be anxious to procure breathing pelU

for Erlanger and showed of irritation
Finally he turned to exclaimed
half smiling half

Your interruptions annoy and discon-

cert me Abe You are like a
at my side or or a flea

F langer started out by denying categori-
cally that he bad ever threatened to crush
Belasoo and drive him out of the theatrical
business unless be were given a half share
In tim profits of The Auctioneer

Erlangers version of the Interview with
Belaaco was that he to become
Belaftcoti partner or interest-
in The on the ground that
to do eo would bo taking to the
detriment of his syndicate The
firm he said only to undertake-
the booking of the play when Brooks ap-

peared aa partner
said that Belasoo had corns to

him complaining that Charles Frohman
was trying to him and begging
Erlanger to help him out
clmea when the iwoking
arrangement he teetifleu

new in giving tho play a
Mr in

asked how he would to
book an independent to

an route
Erlanger took as an example James K

Hackptt in Ihe
I would book that he began by first

getting engagement
in Academy of Music J
would put hint Boston for four week
in one the three Independent houses
Next in the Academy at
From there we to well the Lee
Avenue til then to the Oamcn
or the Auditorium in Chicago and after
that to New Orleans There is an independ-
ent theatre there

Arid else asked Mr Inter

then we could to San Fran
cleco theres an independent theatre there
tooAnd BO youd have to around the
country in about that to find
houtro which are not by the
syndicate

course if I were actually doing

that responded Lrlanger grandly
Just take list of the or

more theatres at which The Auctioneer
played under your booking said Ur

me if there are any
independent theatre among them

Why Erlanger theres lots of

over them nil
out the ones know beet

Erlanger put on his glasses and began
to finger

mo Bee there s ohl any
number of them

Well name one
Theatre InBos ton

one
Xobody in the syndicate got any profits

from
nobody said Erlanger very posl

Who owns that house asked Mr Un

Rich Harris A Frohman
Charles Frohman
Yes
Isnt hn a member of the syndicate

sever mind the but laughed Mr
Better find one of

those independent houses
to the again as

the crowd In the room laughed
Heres another said

Theatre In Chicago
Who owns said the lawyer
Um Da via was an

swerAl Hayman also of the syndicate-
The same
And BO would have us believe Mr

Erlanger that these theatres in which
the had interests were

on
There were no to the syndicate

Mid Erianger-
Mr then began a long com-

parison between statements mucio by
on tho witness ntnd and In

davits He pointed out what he
several and In

MM Erlan er that he
taken when be wore to the affidavits
and had discovered his error since

I admit I swore to It but I wont admit
Its true became a favorite expression
with during this
examination

Erlanger admitted that his firm had re-

t The Auctioneer
Werent you thereby at the

expense of your syndicate partners Mr

What did you do for your
Nothing didnt the value of
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PLDLICATIONA

The greatest thing
in advertising since the discovery
of the fact that advertising would
benefit business has been the

discovery that advertising is not
after all an inexact science

Fewer manufacturers every day

arc saying I dont know just
much advertising helps me

but I have a general impression
that it does More advertisers-

are saying I know exactly how

much my advertising adds to my

business

The introduction of modern
methods of keeping close tab

upon the growth of a business
under the influence of adver
tising has made it possible for

manufacturers to know just
where they are It has also made
clearer the great advertising
power that rests in a publication
like THE LADIES HOMEJOURNAL-

a publication sustaining a very
high standard in the way of a

magazine for the home with a

which brings it within
the walls of a million representa-
tive homes and exercising an

influence only possible to a pub
lication which takes lull respon-
sibility for that appears-
in its columns whether advertis-

ing or editorialT-

HE CURTIS PUBLISHING COMPANY

PHILADELPHIA

a postage It was a
from in consideration of other
we had

you do anything at all
but we never

charged a cent for that The svndioite

well strike It out now that
got it in said Mr Untermyer anti as Jus-
tice Fitzgerald agreed jaw
dropped t i

fee about that went on Mr
Untermyer If you didnt charge for

did come to Mr
Belaeco WOO for booking The Heurt of
Maryland-

Thatwasdlfferent The syndicate didnt
book that

Put the never dose book any-
thing so it cant charge said Mr

Is not your individually the
sole booking agent the

We are
Ana o you do charge for bookings

dont you
Id to explain that began
sever always

conceal from the court the fact you
an Intenut with Brooks in this pro-

duction
We admitted It when we came tc

said Erlanger
Yes hut did you conceal it In all

affidavits
Because we were afraid of Belasoo and

his manufactured perjured testimony
There nobody in alt
world ever was known to make perjury
like him

Well strike that out said Mr Voter
myer But are afraid of him

Yes afraid of his violent nature and

how would it have him
if you had told the truth your Interest-
in production-

We here yesterday-
And that was the first truth

that weve had from you In this whole case
wasnt it

We never admitted our Interest before
Erlanger hut we had no Intention-

of the court We left It out ho-

caiuo we didnt want to try our case ex
cept in court

At Mr Orubcrs the crowex-
amination will not be resumed until this
afternoon as Mr Gruber has to
as a witness In the gas Investigation this
morning

nun OPPOSITE iH LixnsLEY-

FtReri Men HaUl Alleged Poolroom
Precinct Cops nosy Too

Acting Captain Eggen and his men
raided an alleged poolroom yesterday on
the floor at l East Eighteenth

building 1 at the northeast
corner of Irving place and only n short
distance from horns of Deputy Com-

missioner Undsley Eggen said however
Mr Llndslay bad not complained of

place and had no knowledge of Its ex-

istence
After the doors had been smashed In the

raider found fortytwo men In the place
all but three of were allowed to
The latter who said they were Samuel
Murray of 17 West 101 t street John
3t 202 Vest street and Morris
Schult were locked in the Twenty
wcond street station A telephone and
tome racing charts entry a
book were taken to headquarters
Copt Hu sey Ucirornander t

of the Oak sheet
station accompanied by two

street and an alleged coolioom ex
change and printing at 28-

leakman sheet latter place Ihe

ansi a lot of cards ere seized
men were arrested at this

street house and two In Beekman

In the Tombs court Horfplns
not enough evidence to Ioarl

street
He told the Magistrate that In the Beck

street beard one of the
over the telephone All

for the

second race at ho
and ha asked that the two

Tbo prisoners who said they were John
Sixth street Frank

of 608 West Fortysixth street were
In the custody of counsel

Tamnuoy Fight In 20th I Off

The threatened fight at the next pri
manes by J T Mahoney who U employed
n Comptroller Grouts office against

Rush the Tammany leader of
Assembly district

called off arranged
the CwrollMulqueen forces shall have

tale on the general
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New York Life

Insurance Company

Special Report of Executive Committee

New York April 12 1905

To the Board of Trustees
In commemoration of the anniversary which this meeting marks your

Committee respectfully submits the following reflections
Exactly sixty years ago today namely en April 12 1845 the Board of

Trustees of the Nautilus Insurance Company which became the NewYork
Life Insurance Company by virtue of an act of the Legislature in 18491 met
for the first time

The fiftieth anniversary of that meeting was appropriately observed

and a proper record made in the minutes of the Board
The Officers of the Company are now preparing a celebration of the six

tieth anniversary of that first meeting by a Convention which will include in a

program covering several days appropriate action by this Board by the

various Departments of the Home Office and by representatives of the

Companys field force from all over the world

Your Committee deem it proper notwithstanding the entirely adequate-

and appropriate celebration which is to come to call attention briefly here

and now to the work accomplished by the NewYork Life Insurance Com-

pany during the past ten years
The first half century of the Companys existence closed a period of

remarkable success Beginning substantially without resources when life

insurance in this country was in the experimental stage the Company
steadily grew through financial panics and the throes of Civil War until
at the end of fifty years it was one of the leading life insurance companies-

of the world On its fiftieth anniversary it recorded with satisfaction and

pride that its total net income was over 536000000 per annum its accu-

mulated funds 150000000 and its insurance in force over 800000000
The present administration had then been in office three years It is not
necessary here to review the circumstances which preceded and accom-

panied the election of John Augustine McCall to the Presidency of this
Company It is sufficient to notice that notwithstanding the Companys
brilliant success up to that date notwithstanding its abundant solvency-

and strength in that part of its organization which touches the public
whence come substantially all the elements of growth in life insurance

the Company was deficient task which confronted President McCall

was akin to that of reenlisting an army organizing it upon a new basis
supplying it with new and modern weapons changing its tactics and drill
and at the same time pursuing a victorious march through an enemys

country Ten years ago when the halt century was reached the Company-

was in the midst of this struggle and of these changes
Within the intervening time the Company has not only been made

over in its methods of work bur it has achieved a success which both in

extent and in character has probably never been surpassed in the history
of business In methods of securing business in the relations between the
Company and the field force in the internal machinery of an office equipped-

to carry easily an almost unlimited burden in the attitude of the corpora
tion itself toward its constituent members and to a large degree in its
theories of investment of the policyholders money the past ten
have placed the NewYork Life Insurance Company in a class by itself

shown by a table which we append the results of the labor of the past ten
have exceeded those of the previous fifty years as follows

In income 160530109-

In amounts paid to policyholders 55000000-
In assets accumulated 66636718
In gain in insurance in force 302000000

and the income of the sixtieth year alone exceeded that of the fiftieth by
60000000

TABLE
Kxrea at 10 run

ovtrSOrc n
JI60530I0900

5504131684
6663671800

30202098800

Income 44773300000 60826310900
Paid Policyholders I999S707332 25502838016
Gain in Gross Assets 16201177100 22864848900
Gain In Ins in force 8I329416000 111531514800
Income list period 3648331353 9689127232 6040795879I-

nclndf outstanding unpaid builan
We therefore congratulate the Officers of the Company at this time

that they have so faithfully and brilliantly executed the mandate received
from the Board to go in their work and we congratulate the Board
on the farsighted wisdom which secured such an administration and then
so generously and unhesitatingly supported Its plans

grudgingly and without stint of their time to the consideration of the im
incident to the development of the Company To these

questions they have brought experience and ripe judgment That
hove been wise and mistakes few is due in large measure to the

sifting of opinions and the sharpening of minds brought about by and
considerate in the Committee room

In the latter part of 1895 the Company published a history showing-
in outline the labors the results of We are glad to
observe that the officers have arranged for a similar publication covering-
the period from 1895 to 1905 inclusive In this the gathers
up and preserves the record of the rapidly passing years and makes
nent the labors of the and of the Executive
stall

A glance at the rapidity with which the of this Board
changes will the and impressiveness of this record Of the

administration only three arc living Of the twentyfive
made the ten only twelve are today Of the
eight elected or executive officers ten ago only three survive The
history of this Board and of the Executive staff as well as the of
the Companys constituent members Is at once a demonstration of the

uncertainty of life which are prime factors in the life
insurance problem

We to record our increasing sense of responsibility in the
administration of a business which comprehends the world-
in its activities and includes the investment and of sums of
money which promise soon to outrun in their totals anything hitherto
ntru ted by to any body of men

In our of government and in the modem program of business
the mos genuinely useful institutions are those which best serve the people
The facing this and all similar corporations Is bow to

its affairs so the who own it shall believe in It and not
Fear It because it is a corporation and of great size In the solution of that

lies the future usefulness of this Company Therefore we
the policy of an ledger we believe of International

supervision we commend a rule under which information when sought is
to policyholders and we especially commend a form of

annual statement of the Companys financial standing
We recognize a long advance already set up by Presi

that everything pertaining to our Company today promises
nearer approach to that and therefore to widest

usefulness r
All of which is respectfully submitted

D P KINGSLEY Chairman
THOMAS P FOWLER-
A G PAINE
JAMES STILLMAN
NORMAN B REAM
CLARENCE MACKAY
HENRY
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